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AUDIT CO,IiMITTEE

The Audit Committee assjsts the Board in futfitting its responsj bi tities for generatty overseeing financial
reporting pTocesses and the audit of fjnancia[ statements, inctuding the integrity of financiaI statements,
comptiancc with tegal and regutatory requirements, the quatifications, the performance of internal audit
functjon, and risk assessment and risk management,

ROLE AND RESPONSIBILITY OF AUDIT COMMITTEE:

oversight of the tisted entity's financiaI reporting process and the disctosure of its financial
jnformation to cnsure that the financiat statement is correct, sufficient and credibLe;

recommcndation for appointment, remuneration and terms of appointment of auditors of the tisted
entity;

approvat of Payment to statutory auditors for any other servjces rendered by the statutory auditors;

reviewjng, with the management, the annual financial statements and auditor's report thereon before
submission to the board for approval, wjth particutar reference to:

matters required to be included in the director's responsibility statement to be inctuded in the
board's report in terms of Section 134(3)(c) of the Companies Act, 2013;

changcs, if any, in accountjng poticies and practr'ccs and reasons for the same;

major accounting entries invotving estjmates based on the exercise of judqment by management;

significant adjustments made in the financial statements arising out of audit findings;

comptiance with tisting and other tegaL requirements retating to financiat statements;

djsctosure of any retated party transactions;

modjfjcd opjnion(s) in the draft audit report;

Revjewjng, with the management, the quarterty, hatf-yearty and annuat financial statements before
submission to the Board for approval;

. reviewingr with the management, the statement of uses / apptication of funds raised through an issue
(pubtic issue, rights issue, preferential issue, etc.), the statement of funds utitized for purposes other
than thosc stated in the issuc documcnt / prospectus / notice and the report submitted by the
monitoring agcncy monitoring the utjtjzation of proceeds of a pubtic or rights issue, and making
appropriate rccommcndations to the board to take up steps in this matter;

. reviewing and monitorjng the auditor's independence and performance, and effectiveness of audit
proccss;

. approval or any subsequent modification of transactions of the listed entity with related parties;
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scrutiny of inter-corporate loans and investments;

valuation of undertakings or assets of the tisted entity, wherever it is necessary;

evatuation of internal financiat controls and risk management systems;

reviewing, with the management, performance of statutory and internat auditors, adequacy of the
internaI controI systems;

reyiewing the adequacy of internal audit function, if any, inctuding the structure of the internal audit
department, staffing and senjority of the officiaL heading the department, reporting structure
coverage and frequency of internal audit;

discussion with internal auditors of any significant findings and fottow up there on;

revjewing the findings of any internal investigations by the internal auditors into matters where there
is suspected fraud or irregularity or a faiture of internat control systems of a materiat nature and
reporting the matter to the board;

discussion with statutory auditors before the audit commences, about the
as welt as post-audit discussion to ascertain any area of concern;

nature and scope of audit

to look into the reasons for substantiat defautts in the payment to the depositors, debenture holders,
sharehoLders (in case of non-payment of dectared dividends) and creditors;

to review the functioning of the whistte btower mechanism;

approvaI of appojntment of chief fjnanciat officer after assessjng the qualifications, experience and
background, etc. of the candjdate;

carrying out any other function as is mentioned in the terms of reference of the audit committee.

MEETING OF AUDIT COMMITTEE:

Four meetings in a year and with a gap of 120 days between two meetings. One hour before the Board
Audit Committee Meeting can be held. Audit Committee shatl oversee the vigil mechanism process.

AUDIT COMMITTEE MEMBERS:

1. Mr. Ramesh Kacharu Rakh
2. Ms. Nidhi Kirti Bhatt
3. Mr. Karbhari Pandurang Dhatrak

The Audit poticy is effective from 16th February,
modifications, if desire necessary.

any further Amendments and?024
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